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ASSETS AND OTHER DEBITS  
Total Utility Plant in Service
Construction Work in Progress
Total Utility Plant
Accumulated Provision for Depreciation
Net Utility Plant
Investment in Assoc. Org. - Patronage Capital

Cash - General Funds
Accounts Receivable - Sales of Energy (net)
Unbilled Revenue
Power Cost Recovery - Unbilled
Materials and Supplies
Other Current Assets
Total Current and Accrued Assets
Defferred Charges

Total Assets and Equities

MARGINS AND EQUITIES
Memberships 
Patronage Capital 
Other Equities
Total Margins and Equities

LIABILITIES AND OTHER CREDITS 
Long-Term Debt
Accumulated Operating Provisions
Note Payable
Accounts Payable 
Other Current and Accrued Liabilities 
Total Liabilities and Other Credits

Equity as a Percent of Assets 
Equity as a Percent of Capitalization

 $64,555,005 
 1,040,100 

 $65,595,105 
 (10,854,849)
 $54,740,256 
 $24,366,797 

 $490,245 
 1,662,129 

 98,184 
 72,146 
 22,166 

 199,374 
 $2,544,244 

 $826,405 

 $82,477,702 

 $21,275 
 42,279,255 

 164,017 
 $42,464,547 

 $37,234,295 
 36,405 

 200,000 
 1,372,882 
 1,169,573 

 $82,477,702 

51.486%
53.281%

Revenue
Less Cost of Power
Gross Margin
Distribution Expense - Operations
Distribution Expense - Maintenance 
Consumer Accounting Expense
Customer Service & Information Expense
Sales Expense
Administration and General Expense
Total Operations and Maintenance Expense

DEPRECIATION, TAX AND INTEREST EXPENSE
Depreciation and Amortization Expense
Interest Expense - Long-term Debt 
Interest Expense - Other
Total Depreciation and Interest Expense

Cost of Electric Service

OPERATING MARGINS
Nonoperating Margins - Interest
Nonoperating Margins - Other
Generation and Transmission Capital Credits
Other Capital Credits and Patronage Dividends
Patronage Capital or Margins

 $26,219,864 
 17,803,136 

 8,416,728 
 572,991 

 1,190,847 
 219,035 

 81,588 
 344,692 

 1,430,838 
 $21,643,126 

 $1,867,601 
 1,783,202 

 8,613 
 $3,659,416 

 $25,302,542 

 $917,322 
 $37,227 

 36,585 
 1,652,759 

 429,016 
 $3,072,908 

 $26,816,592 
 17,314,599 

 9,501,993 
 714,269 

 1,873,515 
 644,620 

 80,119 
 379,273 

 1,392,970 
 $22,399,366 

 $1,925,799 
 1,844,281 

 52,571 
 $3,822,651 

 $26,222,017 

 $594,575 
 $34,362 

 36,270 
 1,245,589 

 274,786 
 $2,185,583 

BALANCE SHEET  

SUMMARY OF OPERATING STATEMENT  

 As of 12/31/24                                    As of 12/31/23

FINANCIAL REPORT

Residential 37%

Irrigation 7%

Industrial 34% Commercial 20% Other 2%

2024 REVENUE

Purchased Power 65% Depreciation 7% Interest 7%

Operations & Maintenance  19% Margins 2%

2024 EXPENSES

 As of 12/31/24                                   As of 12/31/23

 $66,374,383 
 1,400,744 

 $67,775,127 
 (11,038,605)
 $56,736,521 
 $25,731,319 

$328,295 
2,540,007 

 29,451 
 141,881 

 19,351 
 231,895 

 $3,290,880 
 $700,770 

 $86,459,490 

 $21,575 
 44,464,839 

 163,159 
 $44,649,573 

 $37,398,997 
 38,905

 1,500,000 
1,598,474 

 1,273,542 
$86,459,491 

51.642%
54.418%

Wharton County Electric Cooperative, Inc. held its 
86th annual membership meeting Wednesday, May 
29, 2024 at the El Campo Middle School (ECMS) in El 
Campo, Texas.  The school was chosen for its capa-
bility of allowing numerous vehicles in the registration 
line without hindering through traffic on the street.  
On May 1, 2024, each member of the cooperative 
was mailed, in the 86th Annual Meeting brochure, an 
Official Notice of Annual Meeting of Members to be 
held May 29, 2024.

In light of the continuing success of drive-through 
annual meetings over the past four years, the Board 
of Directors of Wharton County Electric Coopera-
tive, Inc. voted to again hold the annual membership 
meeting as a “drive-through.”  No meal was served.  

Registration began at 3:30 PM.  Upon entering the 
ECMS driveway, members paused at one of two reg-
istration tents where WCEC employees registered 
members and gave them a ballot that consisted of 
the Election of Directors and approval of the Minutes 
of the 2023 Annual Membership Meeting, the 2023 
Financial Report, and the President’s Message and 
Manager’s Report.  

Members then drove to the front of the building 
for the second stop.  Here each voting member re-
ceived an attendance gift of a digital clock/phone 
charger.  Any children in the vehicle received a color-
ing book, crayons, and a snack.

As members continued driving forward, the third 
and last stop was the ballot drop-off area.  Here the 
Ballot Committee collected the ballots, and mem-
bers then exited the parking lot.

At 7:00pm sharp, no further entries were allowed 
into the parking lot.  Any members still in line were 
allowed to register and vote.

After all ballots had been collected, they were di-
rected to the WCEC Thomas Edison Room to count 
the ballots with the assistance of Cynthia Hernandez, 
Manager of Accounting, and Mary Arredondo, Man-
ager of Consumer Services to assist if needed. The 
Ballot Committee consisted of Joey Polak, District 1; 
Madelyn Zbranek, District 2; Keith Koudela, District 
3; Debbie Lutringer, District 4;  Lloyd Klatt, District 5; 
Nancy Lilie, District 6; Cheryl Roach, District 7; Mary 
Lou Ellett, District 8; and Nancy Pfeil,  District 9. 

The Director Nominees were:  District 3 – Gary 
Charbula; Judy Peter, Incumbent; District 6 – Gus 
Wessels, Jr., Incumbent; Hector Gutierrez; District 
9 – George “Buddy” Dornak, Jr., Incumbent, Gary 
Lamberth.

After all ballots had been counted, Ballot Commit-
tee Chairman Cheryl Roach certified winners of the 
Director Election.  Those elected by simple majority 
vote were:

• District 3 –  Gary Charbula
• District 6 –  Gus Wessels, Jr.
• District 9 –  George “Buddy” Dornak, Jr.

General Manager/CEO Gary Raybon called all can-
didates and notified them of the results.  

 The Approval Ballots were tallied with the follow-
ing results:

• The Minutes of the 2023 Annual Membership 
Meeting were approved.

• The 2023 Financial Report was approved.
• The President’s Message and Manager’s Re-

port were approved.
Each registered member will receive a $20.00 bill 

credit that will be applied to the June billing period.  
A drawing for twenty-seven (27) prizes took place 
on Thursday, May 30th at the WCEC headquarters 
office on Facebook Live.  All entries were included 
for the final grand prize drawings.  Grand prize win-
ners were: $100 free electricity – Diamond Cleaning 
Equipment; $150 free electricity – Wayne Kubala; 
$200 free electricity – Daniel Foytik; $300 free elec-
tricity – Greg Montello.

The final count of voting members was another 
successful record of 840.  

MINUTES OF 
2024 MEETING
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