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ASSETS AND OTHER DEBITS  
Total Utility Plant in Service
Construction Work in Progress
Total Utility Plant
Accumulated Provision for Depreciation
Net Utility Plant
Investment in Assoc. Org. - Patronage Capital

Cash - General Funds
Accounts Receivable - Sales of Energy (net)
Unbilled Revenue
Power Cost Recovery - Unbilled
Materials and Supplies
Other Current Assets
Total Current and Accrued Assets
Defferred Charges

Total Assets and Equities

MARGINS AND EQUITIES
Memberships 
Patronage Capital 
Other Equities
Total Margins and Equities

LIABILITIES AND OTHER CREDITS	
Long-Term Debt
Note Payable
Accounts Payable 
Other Current and Accrued Liabilities 
Total Liabilities and Other Credits

Equity as a Percent of Assets 
Equity as a Percent of Capitalization

 $66,374,383 
 1,400,744 

 $67,775,127 
 (11,038,605)
 $56,736,521 
 $25,731,319 

 
$328,295 

 2,540,007 
 29,451 

 141,881 
 19,351 

 231,895 
 $3,290,880 

 $700,770 
 

$86,459,490 

 $21,575 
 44,464,839 

 163,159 
 $44,649,573 

 $37,398,997 
 1,500,000 
 1,598,474 
 1,312,446 

 $86,459,490 

51.642%
54.418%

Revenue
Less Cost of Power
Gross Margin
Distribution Expense - Operations
Distribution Expense - Maintenance 
Consumer Accounting Expense
Customer Service & Information Expense
Sales Expense
Administration and General Expense
Total Operations and Maintenance Expense

DEPRECIATION, TAX AND INTEREST EXPENSE
Depreciation and Amortization Expense
Interest Expense - Long-term Debt 
Interest Expense - Other
Taxes
Total Depreciation and Interest Expense

Cost of Electric Service

OPERATING MARGINS
Nonoperating Margins - Interest
Nonoperating Margins - Other
Generation and Transmission Capital Credits
Other Capital Credits and Patronage Dividends
Gain on Disposal of Property
Patronage Capital or Margins

 $26,847,718 
 17,314,599 

 9,533,119 
 714,269 

 1,873,515 
 644,620 

 80,119 
 379,197 

 1,395,470 
 $22,401,790 

 $1,925,799 
 1,844,281 

 52,571 
 31,125 

 $3,853,776 

 $26,255,566 

 $592,152 
 34,362 
 36,194 

 1,245,589 
 274,786 

 2,500 
 $2,185,584 

 $29,377,311 
 19,027,761 
 10,349,550 

 719,971 
 1,573,772 

 624,179 
 93,638 

 374,837 
 1,632,678 

 $24,046,836 

 $2,003,077 
 1,925,439 

 75,342 
 21 

 $4,003,879 

 $28,050,715 

 $1,326,596 
 32,986 

 8,168 
 1,410,350 

 253,322 
 -   

 $3,031,422 

BALANCE SHEET  

SUMMARY OF OPERATING STATEMENT  

 As of 12/31/25                                 As of 12/31/24

FINANCIAL REPORT

Residential 37%

Irrigation 7%

Industrial 35% Commercial 19% Other 2%

2025 REVENUE

Purchased Power 65% Depreciation 7% Interest 7%

Operations & Maintenance  17% Margins 4%

2025 EXPENSES

 As of 12/31/25                                   As of 12/31/24

 $70,002,938 
 697,792 

 $70,700,731 
 (12,215,649)
 $58,485,082 
 $27,221,622 

 
$773,854 

 2,409,277 
 198,338 
 318,459 

 22,718 
 199,003 

 $3,921,649 
 $584,694 

 
$90,213,047 

 $21,705 
 47,192,466 

 44,276 
 $47,258,447 

 $40,026,188 
 -   

 1,593,868 
 1,334,544 

 $90,213,047 

52.385%
54.143%

Wharton County Electric Cooperative, Inc. held 
its 87th annual membership meeting Wednesday, 
May 28, 2025 at the El Campo Middle School (ECMS) 
in El Campo, Texas.  The school was chosen for 
its capability of allowing numerous vehicles in the 
registration line without hindering through traffic on 
the street.  On May 1, 2025, each member of the 
cooperative was mailed, in the 87th Annual Meeting 
brochure, an Official Notice of Annual Meeting of 
Members to be held May 28, 2025.

Considering the continuing success of drive-
through annual meetings over the past five years, 
the Board of Directors of Wharton County Electric 
Cooperative, Inc. voted to again hold the 2025 annual 
membership meeting as a “drive-through.”  No meal 
was served.  

Registration began at 3:38 PM.  Upon entering 
the ECMS driveway, members paused at one of two 
registration tents where WCEC employees registered 
members and gave them a ballot that consisted of 
the Election of Directors and approval of the Minutes 
of the 2024 Annual Membership Meeting, the 2024 
Financial Report, and the President’s Message and 
Manager’s Report.  

Members then drove to the front of the building 
for the second stop.  Here each voting member 
received an attendance gift of an extension cord.  
Any children in the vehicle received a “pop-it” toy.  As 
members continued driving forward, the third and 
last stop was the ballot drop-off area.  Here the Ballot 
Committee collected the ballots, and members then 
exited the parking lot.

At 7:00pm sharp, no further entries were allowed 
into the parking lot.  Any members still in line were 
allowed to register and vote.

After all ballots had been collected, they were 
directed to the WCEC Thomas Edison Room to count 
the ballots with the assistance of Cynthia Hernandez, 
Manager of Accounting. The Ballot Committee 
consisted of Gabriel Villareal, District 1; Madelyn 
Zbranek, District 2; Tisha Zalman, District 3; Robert 
Schmidt, District 4;  Sherri Hardin, District 5; Donna 
Wessels, District 6; Travis Cobb, District 7; Mary Lou 
Ellett, District 8; and Cathy Dornak,  District 9. 

The Director Nominees were:  District 1 – Randy 
Turner and Tracy Floyd, Incumbent; District 4 – Matt 
Lutringer, Incumbent and Rick Graff; District 7 –  Ryan 
Reck and John Roach, Incumbent. 

After all ballots had been counted, Ballot 
Committee Chairman Gabrial Villareal certified 
winners of the Director Election.  Those elected by 
simple majority vote were:

•	 District 1 –  Tracy Floyd, Incumbent
•	 District 4 –  Matt Lutringer, Incumbent
•	 District 7 –  John Roach, Incumbent
General Manager/CEO Gary Raybon notified all 

candidates of the results.  
The Approval Ballots were tallied with the following 

results:
•	 The Minutes of the 2024 Annual Membership 

Meeting were approved.
•	 The 2024 Financial Report was approved.
•	 The President’s Message and Manager’s 

Report were approved.
Each registered member will receive a $20.00 bill 

credit applied to the June billing period.  A drawing 
for a total of thirty (30) prizes took place Thursday 
morning, May 29th, at the WCEC headquarters office 
on Facebook Live.  All entries were included for the 
final grand prize drawings.  Grand prize winners were:        	
$100 free electricity – Gary Kemberling; $150 free 
electricity – Garland Blaha; $200 free electricity – St. 
Procopius Cemetery; $300 free electricity – George 
“Buddy” Dornak, Jr.

The final count of voting members was 933 – an 
all-time high record in the history of Wharton County 
Electric Cooperative annual meetings.  

MINUTES OF 
2025 MEETING
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